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Taxes in Norway (2020)

22% Ordinary income 
(Alminnelig inntekt)
Ordinary income is as a net 
income to be  calculated 
for all taxpayers, both 
persons  and companies. 
All gross income, with  
deductions for deductible 
costs are  included.

Finnmark og Nord-Troms: 18,5%
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Taxes in Norway (2020)

Bracket tax (Trinnskatt)
The bracket tas is a 
progressive tax on  gross 
salary and personal 
income from  sole 
proprietorships and 
partnerships.
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Taxes in Norway (2020)

National Insurance 
Contribution  
(Trygdeavgift)
The National Insurance 
Contribution is  
automatically calculated 
on salaries  (8,2%) and 
personal income (11,4%).
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Taxes in Norway (2020)
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Other tax elements  
Personfradrag is a standard

deduction in general income given to  all 
income types.

Minstefradrag is a standard deduction  given 
to salaries and pensions  specifically.



Taxes in Norway (2020)
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Wealth tax (Formuesskatt)
Wealth tax is calculated on your net  worth, 
based on net tax values of  assets, debt etc.

● 0,85% of wealth exceeding MNOK 1,5



Taxes in Norway (2020)

Example of tax based on 
personinntekt/næringsinntekt 
on certain levels (excl. other 
factors..)

Net income Tax in NOK Tax in %

kr 50 000 kr 0 0%

kr 100 000 kr 22 052 22%

kr 200 000 kr 55 879 28%

kr 300 000 kr 92 225 31%

kr 500 000 kr 167 425 33%

kr 750 000 kr 271 348 36%

kr 1 000 000 kr 387 862 39%

https://www.skatteetaten.no/person/
skatt/beregn-skatten-din/
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https://www.skatteetaten.no/person/skatt/beregn-skatten-din/
https://www.skatteetaten.no/person/skatt/beregn-skatten-din/


The Norwegian Tax Law § 6-1

(1) Tax deductions are given for costs incurred to  acquire, maintain or secure 
taxable income.  Regulations that clarifies, extend or restrict tax  deductions 
for these costs are given in § 6-10 til 6-32.

(2) No deductions are given for private costs for  the taxpayer or his/her family, 
herein living costs,  food and expense.

8

(poor translation..)



Skatte-ABC 2020/21

The “bible” of tax 
deductions is called 
Skatte-ABC

Page 786-791 about 
artists
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Important principles

● The Norwegian Tax Law § 14-3 cash basis principle (Kontantprinsippet) for visual artists: Income and cost 
the day of payment, or on that day payment could have been made

● Direct cost of production / no inventory value on own art/production
● Gross income less than NOK 50.000 exempt from RF-1242
● NBS 6 (The Norwegian Accounting Standards Board) use of “Word and Excel” for bookkeeping; less than 

600 transactions per year
● Sales documents / invoices printed on pre-numbered forms or automatic numbering kept in paper or in a 

file format that not easily can be altered with known programmes
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Example for RF-1242
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The long and winding road
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That leads to your door
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Will never disappear
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I’ve seen that road before
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It always leads me here
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Lead me to your door
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The wild and windy night
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That the rain washed away
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Has left a pool of tears
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Crying for the day
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Why leave me standing here?
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Let me know the way
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Many times I’ve been alone
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And many times I’ve cried
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Anyway, you’ll never know
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The many ways I’ve tried
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And still they lead me back
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To the long and winding road
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You left me standing here
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A long, long time ago
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Don’t leave me waiting here
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Normally no “Lineære avskrivninger”, skip page 3



Lead me to your door
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But still they lead me back
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To the long and winding road
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You left me standing here
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59 920



A long, long time ago
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Don’t keep me waiting here
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59 920

60 000



Lead me to your door
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Yeah, yeah, yeah, yeah
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